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Pioneer Funds - Multibrand portfélia

JedinecCnost sa skryva v kombinacii styroch vlastnosti:

» Aktivna sprava v ramci troch rizikovych profilov

» Multibrand - nejlepsie fondy top spravcov tvoria konzistentné
portfélio

» Zaistené do SKK - klient nepodstupuje menove riziko

» Nizké naklady oproti tradicnym fondom fondov — priame
investicie do dlhopisov, manazérske poplatky fondov su uplne
(Pioneer fondy) alebo z Casti (fondy tretich stran) vratené spat
do fondu fondov.
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Tri prilezitosti k tvorbe pridanej hodnoty
Viacvrstvovy investiCcny proces kombinuje alokaciu aktiv a

vyber fondov
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Principy pre analyzu fondov

*= Verime, ze uspesSni manazeéri maju vlastnosti, ktoré su spolocné a
identifikovatelné

= UskutoCniujeme strukturovany, robustny a systematicky due diligence
proces k posudeniu kazdej stratégie

» Kladieme déraz na jednotlivca a timy (zdola-nahor) viac ako na celé firmy
(zhora-dole)

= Specializovany due diligence tim s 9 analytikmi (Dublin, Vieden, Milano)

Hlfadame vykonnych manazérov zajtrajSka

PYPIONEER
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Pioneer — vyskum fondov

16,400 dostupnych fondov v databaze Siroky investicny svet

7,000 fondov dostupné stratégie

3,900 fondov > €50m .efektivny“ investiény svet

465 fondov KUP / PREDAJ / zoznam
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Priklad - Due diligence na casovom horizonte 1 mesiac

Prieskum universa RFI Database Pociatocne posudenie

FACTSET

STANDARD

8POORS =

1

Prezentacia timu Finalne zhodnotenie Stretnutia s manazérmi

-} PIONEER

gl [nvestments’ Presentation title | Month d, 200X | Page 8



Hladame vykonnych manazérov zajtrajska
Vyber vo fonde fondov - InvestiCny proces

Kvantitativha = Rogné prehodnotenie universa
analyza

= Strukturovany screening fondov
» Zaslanie dotaznika vybranym fondom

Monitoring fondov

= Denné posudenie vykonnosti Portfolio- Kvalitativna analyza
= Kvartalne prehodnotenie Manager
“neutral” fondov
= Konferencie volani s
manazérmi
= Predajna disciplina Doporucenie &
Vyber

Skore + stretnutie s manazérom
21 kritérii

Celkové skore pre kazdy fond
Konecné poradie

= 3 Urovne — KUP, PREDAJ, NEUTRAL
= Investujeme len do ‘KUP’ fondov
= ‘Neutral’ fondy musia byt presunuté do ,Kup* alebo ,Predaj”
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Hlavni spravcovia zastupenych fondov

Goldman Sachs
» Goldman Sachs Asset Management - dostupné len v USA

» Patri medzi TOP 15 Asset Management vo svete
» Historia spoloCnosti od roku 1869

Pimco Bonds PIMC O bonds

» Vznik v roku 1971
> Pod spravou cca $ 700 mid.
Fidelity Investments @ fidfﬁ '
» Renomovana globalna investiCna spolocnost
» \/ ponuke 300 podielovych fondov
> Pod spravou $ 1000 mld.
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Zlozenie aktivne spravovanych portfolii

JPMorgan i)

FRANKLIN TEMPLETON
INSTITUTIONAL

Ly XOR

SOCIETE CENERALE CROUP

DWS

INVESTMENTS
Deutsche Bank Group
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# Schroders
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Hlavni spravcovia zastupenych fondov
JP Morgan JPMorgan )

» JP Morgan Fleming — druha najdéveryhodnejSia spolocnost v USA
»> 3. najvacsia banka v USA,
» Najvacsi spravca hedge fondov

» Tradicia viac ako 200 rokov
Pictet Funds

> Pictet Funds - sidlo vo Svajgiarsku %’ PICTET

1805
> Fondy s vybornym ratingom, FUNDS
> Viac ako 200 rokov skusenosti s privatnym bankovnictvom

» Ma viac ako 2000 zamestnancov

DWS Investments DWS

» DWS Investments — patri medzi lidrov eurdpskych spravcov

Deutsche Bank Group

» Ma 22% podiel na nemeckom trhu podielovych fondov
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Hlavni spravcovia zastupenych fondov
Morgan Stanley

> Morgan Stanley — spolognost zalozena v roku 1935 Morgan Stanley

» Prominentna pozicia na trhu investicnych spravcov

» Zastupenie v 32 krajinach sveta
» Viac ako 58 000 zamestnancov
Lehman Brothers LEHMAN BROTHERS
» Lehman Brothers — spoloCnost zalozena v roku 1850, je suCastou S&P 100 Index
» Drzitel ocenenia ,Best Investment Bank® za rok 2005
» 1. Most Admired Securities Firm 2007 (Fortune Magazine) _
Lyxor Asset Management L. OR
» Lyxor Asset Management — sidlo vo Francuzsku et ceneanLe cous
» Vitazom ankety ,Asset Manager of the Year” za rok 2004
» Vlastnikom je Société Générale (rating: AA2, AA-)
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Hlavni spravcovia zastupenych fondov

Franklin Templeton /e
» Franklin Templeton Institute - spoloCnost zalozena v roku 1947 eI TIONAL

» Pobocky po celom svete
» Majetok pod spravou 133,5 mid. EUR (jun 2007)
Fortis> o R . ,
Fortis — jeden z najsilnejSich europskych spravcov
» Rating AA- (Fitch Ratings)
» Zastupenie vo viac ako 50 krajinach
Schroders i Schroders
» Schroders — viac ako 300 analytikov a portfélio manazérov
> Majetok pod spravou 204,5 mid. EUR (jun 2007) P ONEER@
Pioneer Investments Investments
> Tradicia uz od roku 1928, majetok pod spravou 229,4 mid. EUR (august 2007)
» Rating ,M2" (Fitch Ratings)
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Pioneer Funds - Multibrand portfélia
Preco investovat do multibrandovych portfdlii?

v Pri velmi vyhodnej minimalnej vstupnej investicii ziskate aktivnu spravu zvyéajne
dostupnu len od vysSich investicnych Ciastok.
v |deélne rozlozenie rizika VVasej investicie.

v Investujete do fondov, ktoré maju ten najleps$i rating od renomovanych nezavislych
agentur.

v’ Ziskate od kazdého spravcu prave ten fond, ktory je vynimoény svojou kvalitou, bez toho ,
aby ste museli mat nejaky, ktory je priemerny alebo dokonca podpriemerny.

v" Ak sa objavi nejaky novy zaujimavy fond, bude pre Vas analyzovany a pripadne
zaradeny do portfdlia.

v’ Nebudete obmedzeny vyberom fondov na zaklade registracie jednotlivych spravcov na
lokalnom trhu.

v" Vdaka moznosti nakupu dlhopisov napriamo a lacnej$im triedam, zvy€ajne dostupnym
len velkym institucionalnym klientom, si usetrené zna¢né naklady.

v" Ochrana pred menovym rizikom

v" Danové vyhody

FYPIONEER
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Aktivne spravované portfolia - Multibrand
Vlastnosti

= Neobmedzené mnozstva spravcov v portféliu
= Moznost aktivne menit pomer akcii a dlhopisov

= Zaistené proti menovému riziku

Pioneer P.F. - Global Defensive

— Akciova Cast v rozsahu 10 — 30% portfélia

Pioneer P.F. - Global Dynamic
— Akciova Cast v rozsahu 30 — 70% portfdlia

Pioneer P.F. - Global Progressive

— Akciova Cast v rozsahu az 100% portfolia
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PROGRESIVNE PORTFOLIO
Pioneer P.F. — Global Progressive (SKK)
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Pioneer P.F. — Global Progressive (SKK)

= Akciova Cast v rozsahu az 100% portfélia

= Cielom tohto portfélia je dosiahnutie zhodnotenia kapitalu v strednodobom az dihodobom
horizonte

= VVhodny pre investorov s vysSou toleranciou K riziku
= Priblizne 30 fondov r6znych spravcov v portfoliu
= V/stupny poplatok max. 4,0%

= Manazérsky poplatok 1,7%
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Pioneer P.F. — Global Progressive SKK
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Pioneer P.F. — Global Progressive Morningstar Rating ™ kK

Fund Welghtings
Asset Type % Key Facts Tralling Retums
Equity Funds 96.0 ISIN Number LU0271708462 asat 31 Aug 2007 Fund% Benchmark %
Equity 3.1 [F)Drrlrt;lgl‘zeg (Mil) éuzx;g] tamurg i = 23
Liquidity 0.9 and Inception 30/03/2007 \?Tﬂ[.}'lontns ?? ;g
First Nav Date (A Class) 30/03/2007 : :
Asset Manager Breakdown 1 Year 95 10.4
Asset Manager % Fees and Expenses 3 Years Ann. 14.0 136
Pictet Funds 7.7 Initial Sales Charge (Max.)  5.00% 5 Years Ann. 9.6 8.3
IP Morgan Fleming 12.5 TR LR Let
Franklin Templeton Invest.F. 2.6 Calendar Year Returns
Dexia 8.7 Benchmark Fund% Benchmark %
Goldman Sachs Asset Management 10.1 ::;[; e 8: 2006 112 104
Pioneer Asset Management SA 43.9 - 2005 241 23.9
IFDC Funds 3.5 MSCI NDI’FH America : 30 2004 93 60
Schroder International Selection Fund 6.0 HSC Pt (el somntzs) 10 2003 15.7 11.1
Other Asset Managers 1.8
Other Assets 3.2
Top 5 Holdings
Name Asset Type %
Portfollo analysls Gold Sachs Fds SICAV-Euro COREsm Eq Equity Funds 10.1
Total Number of Holdings 21 Pioneer Funds - U.S. Research Fund Equity Funds 9.6
Assets in Top 10 Holdings 74.0% Dexia Quant - Equities USA Equity Funds 8.7
Pioneer Funds - European Research Equity Funds 8.2
JPMorgan Funds - JPM Europe Equity Equity Funds 7.9
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VYVAZENE PORTFOLIO
Pioneer P.F. — Global Dynamic (SKK)
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Pioneer P.F. — Global Dynamic (SKK)

= Akciova Cast v rozsahu min. 30% a max. 70% portfdlia

= Cielom tohto portfélia je dosiahnutie zhodnotenia kapitalu v strednodobom az dihodobom
horizonte

= VVhodny pre investorov so strednou toleranciou k riziku

= /stupny poplatok max. 4,0%

= Manazérsky poplatok 1,5%
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Pioneer P.F. — Global Dynamic SKK
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Pioneer P.F. - Global Dynamic

Fund Welghtings
Asset Type %
Bond Funds 6.8 Key Facts Tralling Returns
Equity Funds 35. ISIN !\lymber LU0271712571 as at 31 Aug 2007 Fund % Benchmark %
Domiciled Luxembourg 1 Month 05 03
Bond 13.7 Fund Size (Mil) €120.7 2 Months 57 13
Equity 10.0 Fund Inception 30/03,/2007 vID 1'3 1.8
= 1 Year 6.1 5.7
Asset Manager Breakdown Ft?t?s and Expenses 3 Years Ann. - -
Initial Sales Charge (Max.)  5.00 % 5 Years Ann. - -
Asset Manager b Management Fee 1.40%
MG = Calendar Year Returns
Dws Investment 7.8 Benchmark e S ——
JP Morgan Fleming 4.3 Name % _ _
Dexia 4.0 MSCI Europe 30
Goldman Sachs Asset Management 7.2 MSCI North America 15
Pimco Funds 78 MSCI Pacific (all countries) 5
Pioneer Asset Management SA 20.8 JPM EMU 50
Fidelity Investments 9.1
Other Asset Managers 8.5
Other Assets 24.7
Top 5 HoldIngs
Name Asset Type %
Portfollo ana:ysls : 5 DWS Eurorenta Bond Funds 7.8
lota't':f‘mrbe' fﬂ'::’"l::j'_”gs - Fidelity Funds - Euro Bond Fund Bond Funds 7.8
ssetsinTo oldings !
e & PIMCO Euro Bond Fund Bond Funds 7.8
Pioneer Funds - Euro Bond Bond Funds 7.3
Gold Sachs Fds SICAV-Euro COREsm Eqg Equity Funds 6.6
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KONZERVATIVNE PORTFOLIO
Pioneer P.F. - Global Defensive (SKK)
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Pioneer P.F. - Global Defensive SKK

= Akciova Cast v rozsahu min.10% a max. 30% portfélia

= Cielom tohto portfdlia je dosiahnutie zhodnotenia kapitalu v strednodobom horizonte

= VVhodny pre konzervativnych investorov

= Vstupny poplatok max. 3,0%

= Manazeérsky poplatok 1,3%
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Pioneer P.F. - Global Defensive SKK
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Pioneer P.F. - Global Defensive

Morningstar Rating ™ L
Fund Welghtings
Asset %
5 sedme - Key Facts Tralling Returns
on - ISIN Number LU0271869470 as at 31 Aug 2007 Fund % Benchmark %
Bond Funds 11.8 Domiciled Luxembourg 1 Month 0.2 0.7
Eqmty 9.7 Fund Size (Mll} €549.4 3 Months 0.5 0.6
Equity Funds 7.4 Fund Inception 16/03/2007 o 0.0 o4
I First Nav Date (A Class) 16/03,/2007 : :
Liquidity 1.3 1 Year 1.0 0.8
Fees and Expenses 3 Years Ann. 3.4 3.8
Asset Manager Breakdown Initial Sales Charge (Max.)  5.00% 5 Years Ann. 29 4.5
Asset Manager % Management Fee 1.20%
ING (L} Invest Sicav 2.5 Calendar Year Returns
Dws Investment 5.4 Benchmark Fund % K%
JP Morgan Fleming 1.5 Name % 2006 19 12
Franklin Templeton Invest.F. 1.3 JPM EMU 80 2005 56 73
Dexia 1.5 MSCI Europe 12 2004 5.7 7.6
Goldman Sachs Asset Management 0.9 MSCI North America 6 2003 25 4.7
Credit Agricole 1.9 MSCI Pacific (all countries) 2
Pioneer Asset Management SA 3.0
Other Asset Managers 2.2
Other Assets 80.5
Top 5 HoldIngs
Name Asset Type %
Portfollo analysls Italy Buoni Poliennali Del Tesoro 5% 10/15/2007 Bond 9.5
Total Number of Holdings 29 Belgium Govemment Bond 3.75% 03,28/2009 Bond 6.4
Assets in Top 10 Holdings 56.4 % DWS Eurorenta Bond Funds h.4
Lyxor ETF MSCI Europe Equity h.4
Bundesrepublik Deutschland 3.75% 01/04,/2015 Bond 5.4
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Pioneer Funds - Multibrand portfélia
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Pioneer - Multibrand
Administrativa
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Pioneer - Multibrand

Cennik
Nazov podfondu Ident. ¢islo podfondu Poplatok
Pioneer P.F. - Global Defensive SKK 471 3,00%
Pioneer P.F. - Global Dynamic SKK 473 4,00%
Pioneer P.F. - Global Progressive SKK 475 4,00%

Minimalna investicia:

prva investicia - min. 30 000 SKK

nasledna investicia ' min. 10 000 SKK

;] PIONEER
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Miroslav Ovcarik

tel: 0918 711 287
miroslav.ovcarik@pioneerinvestments.com

Pavol Hadzima
tel: 0905 516 101
pavol.hadzima@pioneerinvestments.com

Michaela Sturcova

tel: 0918 663 792
michaela.sturcova@pioneerinvestments.com
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Kontakt:

Pioneer Investments
Krizna 50
821 08 Bratislava 2
tel: 02 /5249 2812
0800 004 210
mobil: 0915 041 521
fax: 02 /5244 2141
WwWWw.pioneerinvestments.sk
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